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Top News for Today 

 Tata Steel: The company reported annual crude steel production of 
1.9 crore tonnes--a growth of 13% year-on-year. During Q4 FY22, 
crude steel production rose 2% QoQ to 49 lakh tonnes. Deliveries 
grew 16% sequentially to 51.2 lakh tonnes-- the highest ever for a 
quarter. 

 TVS Motor: The Chennai-based automaker will collaborate with Jio-
BP to explore creating public electric-vehicle solutions. 

 Marico: The maker of Parachute coconut oil expects “marginal 
growth” in profit in the quarter ended March as consumption 
trends remained subdued amid weak rural sentiment, and 
aggravating inflation in global commodities due to geopolitical 
tensions. 

 Adani Green/Adani Enterprisea: To consider raising funds on April 
8 by way of a rights issue, preferential allotment, including a 
qualified institutional placement or through any other mode. 

 Ruchi Soya: The company has allotted 6.61 crore shares offered via 
its follow-on public offering. It raised a total of Rs 4,300 crore so far. 

 Gufic: Receives DCGI approval for Thymosin Alpha-1 as an add-on 
therapy for the treatment of moderate-to-severe Covid-19 patients 
requiring ventilator support. 

 Tata Consultancy Services: The Indian IT bellwether will build 
Kansas Department of Labor’s unemployment insurance system 
transforming a legacy mainframe platform from the 1970s into a 
cloud-based system. 

 Tata Steel Long Products: Crude steel production in Q4 FY22 stood 
at 1.66 lakh tonnes, while volumes increased 6% year-on-year in the 
fiscal ended March 31, 2022. 

 Bandhan Bank: The lender's reported loans and advances grew 16% 
year-on-year to over Rs 1 lakh crore as on March 31, 2022. Total 
deposits grew 24% year-on-year to Rs 77.98 crore. The CASA ratio 
stood at 41.6% in Q4. Collection efficiency for March was 96%. 

 UGRO Capital: The company has filed a draft prospectus for public 
issue of non-convertible debentures up to Rs 100 crore. 

 Oriental Hotels: To consider declaration of dividend on April 15. 

 Dish TV: Received RBI nod to divest its stake in Sri Lankan arm. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60176.50 435.24 0.72 

Nifty 17957.40 96.00 0.53 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34641.18 280.70 0.80 

NASDAQ COM. 14204.17 328.38 2.26 

FTSE 100  7613.72 54.80 0.72 

CAC 40  6645.51 85.86 1.28 

DAX  14424.36 93.80 0.65 

NIKKEI 225 27223.02 545.04 1.96 

SHANGHAI  3272.01 12.47 0.38 

HANG SENG  22074.35 430.53 1.91 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.33 0.22 0.29 

USD / EUR 1.09 0.00 0.19 

USD / GBP 1.31 0.00 0.14 

USD / JPY 124.02 0.43 0.35 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1923.35 0.41 0.02 

Silver 24.41 0.13 0.53 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 101.60 0.35 0.34 

Brent Crude 106.36 0.28 0.26 

Natural Gas 6.07 0.04 0.66 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.90 0.00 0.03 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 56.67 0.22 0.39 

HDFC Bank 64.75 2.92 4.32 

ICICI Bank 19.41 0.31 1.57 

Infosys Ltd 24.38 0.36 1.46 

Tata Motors 29.51 0.18 0.61 

Wipro 7.86 0.00 0.05 

Institution Purchase Sale Net 

FII 7096.60 6721.71 374.89 

DII 6384.18 6278.76 105.42 

Institutional Flow (In Crore)  05-04-2022 

Market Snapshot  

Events of the Day 

 IDFC Board Meeting to Consider Mid-Year Dividend 

 Saregama India to Consider Record Date for Stock-Split 

 Gland Pharma: To meet investors and analysts on May 19. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60176.50 435.24 0.72 3.85 10.75 0.96 22.31 

Nifty 17957.40 96.00 0.53 3.65 10.54 1.19 22.30 

BSE M Cap 25072.44 317.86 1.28 5.11 10.85 1.04 22.39 

BSE S Cap 29582.49 400.07 1.37 6.31 12.54 1.08 40.73 

Nifty MC 100  31046.70 421.50 1.38 5.81 12.83 0.29 29.27 

BSE Auto 24916.20 274.80 1.12 4.96 10.36 2.70 13.16 

BSE Capgoods 28562.84 243.82 0.86 5.27 7.58 2.57 35.56 

BSE FMCG 13852.28 172.01 1.26 5.65 8.76 0.02 8.14 

BSE Metal 23031.04 36.89 0.16 0.44 8.20 16.64 49.46 

BSE Oil&Gas 19708.90 172.69 0.88 4.61 11.23 8.10 33.20 

BSE Healthcare 24851.47 132.09 0.53 1.26 8.58 3.37 13.34 

BSE Power 4441.62 145.39 3.38 10.37 13.42 24.47 74.46 

BSE Realty 3771.03 5.87 0.16 4.23 14.20 2.11 44.69 

BSE ConsDur 43609.81 1066.18 2.51 3.28 6.43 4.45 36.16 

BSE Bank 43481.27 586.26 1.33 5.70 9.96 1.66 18.39 

BSE IT 36583.06 11.90 0.03 1.31 8.58 1.48 33.69 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1923.35 0.41 0.02 0.50 2.41 7.37 10.32 

Silver($/Ounce) 24.32 0.00 0.01 2.22 5.37 9.55 3.35 

Aluminium 3443.50 14.90 0.43 0.80 11.19 18.20 56.31 

Copper 10433.00 18.75 0.18 1.15 2.51 7.47 18.63 

Zinc 4330.91 91.84 2.08 7.39 6.38 19.51 57.08 

Lead 2425.29 8.04 0.33 1.52 1.20 5.01 24.92 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.33 0.22 0.29 0.88 2.18 1.28 2.69 

USD Index 99.63 0.16 0.16 1.88 1.00 3.44 7.90 

YUAN 6.37 0.01 0.15 0.39 0.81 0.17 2.62 

GBP 1.31 0.00 0.05 0.51 0.28 3.44 5.48 

EUR 1.09 0.00 0.11 2.38 0.36 3.58 8.28 

YEN 124.02 0.42 0.34 1.77 7.02 6.60 11.51 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  231.30 0.70 0.30 7.23 3.14 0.22 75.83 

Cotton 137.40 0.13 0.09 1.74 18.02 22.37 73.90 

Sugar 19.65 0.04 0.20 2.83 1.55 8.56 37.99 

Wheat 1046.00 0.75 0.07 1.83 13.48 39.51 67.36 

Soybean 1626.50 3.75 0.23 2.21 2.00 16.57 31.63 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34641.18 280.70 0.80 1.85 3.05 4.40 3.62 

Nasdaq 14204.17 328.38 2.26 2.84 6.69 5.81 3.69 

S&P 500 4525.12 57.52 1.26 2.30 4.53 3.64 11.07 

FTSE100 7613.72 54.80 0.72 1.01 8.97 2.19 11.58 

CAC40 6645.51 85.86 1.28 2.16 9.63 8.33 8.39 

DAX  14424.36 93.80 0.65 2.67 10.16 10.14 5.18 

Mexico IPC 55547.29 765.92 1.36 1.01 4.17 4.70 15.76 

Brazil Bovespa 118885.2 0.00 0.00 0.94 3.85 17.06 1.18 

Russian RTS 1004.78 46.90 4.46 13.97 7.24 34.98 29.58 

Japan Nikkei 27223.02 545.04 1.96 2.80 4.84 4.37 8.26 

Hang Seng 22074.35 430.53 1.91 0.66 0.76 3.65 23.73 

Taiwan Index 17431.22 183.72 1.04 0.45 1.66 5.85 5.25 

Shanghai Comp 3272.01 12.47 0.38 1.73 5.15 9.97 6.15 

KOSPI 2734.22 25.22 0.91 0.46 0.76 6.39 12.57 

Malaysia KLCI 1602.25 4.67 0.29 1.15 0.15 4.44 1.43 

Jakarta Comp 7138.26 10.06 0.14 1.21 3.03 7.29 18.92 

Philippine SE 7099.81 56.77 0.79 0.94 3.31 0.19 7.73 

Thai Exch 1701.18 1.75 0.10 0.68 1.76 2.91 7.69 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2213.00 94.00 4.07 8.44 3.03 3.61 5.78 

Baltic Dirty  1469.00 100.00 7.30 26.31 0.34 106.61 114.45 

SG Dubai HY 20.11 2.11 11.72 33.98 37.74 232.95 14264.29 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 101.60 0.35 0.34 5.76 12.16 27.88 71.26 

BRENT Crude 106.36 0.28 0.26 4.56 6.98 32.97 78.19 

Natural Gas 6.07 0.04 0.66 8.33 20.57 66.58 149.67 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.60 0.05 1.98 10.58 50.07 50.91 56.84 

UK 1.65 0.11 6.92 0.73 36.92 52.16 108.05 

Brazil 5.18 0.13 2.47 0.97 2.86 9.00 21.63 

Japan 0.23 0.01 5.02 1.32 41.10 85.48 103.54 

Australia 2.95 0.09 3.22 5.51 37.07 58.02 65.38 

India 6.90 0.00 0.03 0.94 1.26 6.02 12.73 

Switzerland 0.63 0.08 15.15 7.88 271.18 1313.46 305.54 

Germany 0.61 0.11 21.34 3.00 989.86 830.95 287.20 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17900 and likely to remain range-bound in 
the price band of 17800-18100. 
 
The Nifty previous session ended 0.53% down at 17957.40. It opened on a positive note and reacted down from 
the day high towards finishing off in red with a bearish candle. Resistance placed around 18100 remained 
unharmed. Hence, staying cautious is highly recommended. Failing to breakout may again push the Benchmark 
Index towards 17800 levels. The Nifty Immediate trading range likely to be 17800-18100. 
 
On the Nifty hourly chart, extremely overbought leading indicators pointing towards range bound oscillation in 
the price band of 17800-18100. 
 
Nifty patterns on multiple periods suggesting; it ended the day on a bearish note, however, midterm 
descending trend line placed around 18100 might be the spoilsport. Staying cautious is advised.  
 
The Bank Nifty previous session ended 4.00% up at 38635.20. It might get into the trading range of 37800-
38800. 
 
The Financial Nifty Fut trading range is likely to be 17600-18300. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17900, 17800 Resistances- 18100, 18300 
 
 
Open Positional Calls- 
T+14 Positional Sell- 
|Futures Segment| ACC Fut @ 2080-2100, TGT- 1890, Closing SL- above 2190 
 
T+7 POSITIONAL BUY- 
|Cash Segment| INDIGO @ 1970-1950, TGT- 2060, Closing SL- above 1900 
 
T+7 BUY-  
|Cash Segment| HUL @ 2090-2080, TGT- 2180, Closing SL- Below 2130 
 
T+5 BUY-  
|Cash Segment| LUPIN @ 785-780, TGT- 820, Closing SL- Below 760 
 
T+3 BUY-  
|Cash Segment| HCL TECH @ 1185-1180, TGT- 1220, Closing SL- Below 1160 
 
T+1 BUY-  
|Cash Segment| DABUR @ 551-550, TGT- 564, Closing SL- below 543 

Market Outlook &  
Recommendation 
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 Tata Steel: The company reported annual crude steel production of 1.9 crore tonnes--a growth of 13% year-

on-year. During Q4 FY22, crude steel production rose 2% QoQ to 49 lakh tonnes. Deliveries grew 16% 

sequentially to 51.2 lakh tonnes-- the highest ever for a quarter. 

 TVS Motor: The Chennai-based automaker will collaborate with Jio-BP to explore creating public electric-

vehicle solutions. 

 Marico: The maker of Parachute coconut oil expects “marginal growth” in profit in the quarter ended 

March as consumption trends remained subdued amid weak rural sentiment, and aggravating inflation in 

global commodities due to geopolitical tensions. 

 Adani Green/Adani Enterprisea: To consider raising funds on April 8 by way of a rights issue, preferential 

allotment, including a qualified institutional placement or through any other mode. 

 Ruchi Soya: The company has allotted 6.61 crore shares offered via its follow-on public offering. It raised a 

total of Rs 4,300 crore so far. 

 Gufic: Receives DCGI approval for Thymosin Alpha-1 as an add-on therapy for the treatment of moderate-to

-severe Covid-19 patients requiring ventilator support. 

 Tata Consultancy Services: The Indian IT bellwether will build Kansas Department of Labor’s unemployment 

insurance system transforming a legacy mainframe platform from the 1970s into a cloud-based system. 

 Tata Steel Long Products: Crude steel production in Q4 FY22 stood at 1.66 lakh tonnes, while volumes 

increased 6% year-on-year in the fiscal ended March 31, 2022. 

 Bandhan Bank: The lender's reported loans and advances grew 16% year-on-year to over Rs 1 lakh crore as 

on March 31, 2022. Total deposits grew 24% year-on-year to Rs 77.98 crore. The CASA ratio stood at 41.6% 

in Q4. Collection efficiency for March was 96%. 

 UGRO Capital: The company has filed a draft prospectus for public issue of non-convertible debentures up 

to Rs 100 crore. 

 Oriental Hotels: To consider declaration of dividend on April 15. 

 Dish TV: Received RBI nod to divest its stake in Sri Lankan arm. 

Today’s  Highlights 
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Stocks, Bonds Drop as Hawkish Fed Dents Sentiment 

Stocks and bonds declined Wednesday on the prospect of a swift reduction in the Federal Reserve’s debt 

holdings as part of a stepped up campaign of monetary tightening to fight high inflation. An Asia-Pacific share 

index fell over 1%, dragged down by Japan and also Hong Kong -- as the latter reopened after a holiday. U.S and 

European futuresslipped, following a drop in Wall Street shares led by the technology sector. Treasuries 

extended a slump, leaving the 10-year yield at the highest level since 2019. Sovereign bonds in Australian and 

New Zealand also tumbled. Fed Governor Lael Brainard said Tuesday curbing inflation is “paramount,”adding 

the central bank may start trimming its balance sheet rapidly as soon as May. Investors fear more restrictive 

central bank policy could tip the world’s largest economy into a downturn. The dollar was near a three-week 

peak. Oil dipped toward $100 a barrel amid the stronger greenback. Worries remain that Russia’s growing 

isolation over the war in Ukraine may disrupt commodity flows further. Fresh sanctions on Russia are expected, 

including a U.S. ban on investment in the country and a European Union ban on coal imports. 

U.S. to Send More Javelins; Zelenskiy Rebukes UN 

The U.S. and allies are poised to announce new sanctions, including a ban on all new investments in Russia, to 

punish the Kremlin for alleged atrocities against civilians committed by its forces in Ukraine. Ukraine President 

Volodymyr Zelenskiy urged the United Nations to do more to stop Moscow’s aggression, saying Russia was 

abusing its veto powers at the Security Council to block peace efforts. Russia has repeatedly denied the 

accusations of killing civilians, which have been documented and sparked international condemnation. The 

Biden administration is sending another $100 million in military equipment to Ukraine, which is expected to 

include Javelin anti-tank missiles. Russia’s default risks rose after the U.S. Treasury blocked the use of the 

country’s accounts at American banks to make dollar debt payments. 

Crude Oil Extends Drop as EU Avoids Curbs on Crude, Dollar Gains 

Oil fell as the European Union eschewed sanctions on Russian oil flows for now and a stronger dollar blunted 

the appeal of commodities. West Texas Intermediate sank toward $101 a barrel after retreating 1.3% on 

Tuesday. While the EU will press on with additional penalties against Moscow for the war in Ukraine, including a 

ban on coal, crude won’t yet be targeted. European Commission President Ursula von der Leyen said the bloc 

will still push ahead with a debate among members on targeting Russian oil. 

Pfizer’s $5 Billion Bill for U.S. Takes Big Bite from Covid Aid 

The Biden administration is on the hook to pay Pfizer Inc.nearly $5 billion for pills it’s already ordered to treat 

Covid-19, meaning as much as half of a scaled-back pandemic funding bill the Senate is debating is already 

spoken for, according to officials familiar with the matter. Senators announced a deal Monday to provide $10 

billion in new Covid funding, far less than the White House has requested. The true purchasing power of the 

package will be even less because of commitments the government’s already made, the officials said. They 

asked not to be identified to discuss internal deliberations. The administration plans to pay Pfizer for the 

remainder of 20 million courses of its pill using the new money from Congress -- a total of nearly $5 billion, two 

of the officials said. A third cautioned that it’s not clear all of Pfizer’s money would come from the new 

pandemic funding. The White House declined to comment. Since the pared-down package is less than half of 

what the White House first sought, it leaves the Biden administration with tough choices about what to 

prioritize. Biden aides have ramped up warnings that the bill not only does nothing for international 

vaccinations, but also falls short of spending needs within the U.S. 

Global News & Views 
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Auto / Auto Ancillaries 

Cars and gadgets are on women's shopping list, too 

Auto sales skid amid poor rural demand 

Vehicle sales remain under pressure in March 

Passenger vehicle retail sales dip 5% in March to 2,71,358 units: FADA 

Automotive sales in India to be the strongest in Asia-Pacific in 2022: Moody’s 

India's electric vehicle transition: Impact on the auto industry 

Lucas TVS sets out on a Rs 3,000-crore diversification drive 

Pinnacle Mobility close to raising $100 million 

50% of passenger vehicles sold in India will be EVs by 2030: Anish Shah, MD Mahindra & Mahindra 

Banking & Finance 

HDFC Bank move: A financial mega-merger that’s all in the family 

To be or not To be: NBFCs in India face their moment of truth 

After Axis and HDFC Bank, will Kotak Mahindra go the M&A way? 

Team Bandhan leads race to buy IDFC Mutual Fund 

Bank credit to grow in double digits in FY'23: Report 

Yes Bank net advances up 8.8 pc to Rs 181,508 cr in FY22 

Bandhan Bank crosses Rs 1 lakh crore loans 

Bank credit growth likely to be at 8.9-10.2 pc this fiscal: Report 

PhonePe to double employee count by December 

Oil & Gas 

Petrol, diesel prices hiked by 80 paise, total increase now Rs 10 a litre in two weeks 

Costlier natural gas to push up CNG, PNG prices 

Gas price hike supports upstream profitability: Fitch 

Petrol prices up by only 5% as against 50% in developed nations, Petroleum Minister Puri tells Lok Sabha 

IT/Telecom/Media 

5G: DoT bats for affordable annual fee for street infrastructure 

BSNL's home-grown 4G tech will be economical: K Rajaraman, DoT Secy 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/cars-and-gadgets-are-on-womens-shopping-list-too/articleshow/90672149.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-sales-skid-amid-poor-rural-demand/articleshow/90672101.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/vehicle-sales-remain-under-pressure-in-march/articleshow/90661730.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/passenger-vehicle-retail-sales-dip-5-in-march-to-271358-units-fada/articleshow/90659682.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/automotive-sales-in-india-to-be-the-strongest-in-asia-pacific-moodys/articleshow/90657688.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/indias-electric-vehicle-transition-impact-on-the-auto-industry/articleshow/90666775.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/lucas-tvs-sets-out-on-a-rs-3000-crore-diversification-drive/articleshow/90656089.cms
https://economictimes.indiatimes.com/industry/renewables/pinnacle-mobility-close-to-raising-100-million/articleshow/90671339.cms
https://economictimes.indiatimes.com/industry/renewables/50-of-passenger-vehicles-sold-in-india-will-be-evs-by-2030-anish-shah-md-mahindra-mahindra/articleshow/90668273.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-move-a-financial-mega-merger-thats-all-in-the-family/articleshow/90674636.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/to-be-or-not-to-be-nbfcs-in-india-face-their-moment-of-truth/articleshow/90674034.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/after-axis-and-hdfc-bank-will-kotak-mahindra-go-the-ma-way/articleshow/90674015.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/team-bandhan-leads-race-to-buy-idfc-mutual-fund/articleshow/90673966.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-credit-to-grow-in-double-digits-in-fy23-report/articleshow/90670955.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-net-advances-up-8-8-pc-to-rs-181508-cr-in-fy22/articleshow/90670095.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bandhan-bank-crosses-rs-1-lakh-crore-loans/articleshow/90668693.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-credit-growth-likely-to-be-at-8-9-10-2-pc-this-fiscal-report/articleshow/90666446.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/phonepe-to-double-employee-count-by-december/articleshow/90659214.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/14th-hike-in-16-days-petrol-diesel-prices-increased-today-by-80-paise-per-litre/articleshow/90674511.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/costlier-natural-gas-to-push-up-cng-png-prices/articleshow/90672165.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-price-hike-supports-upstream-profitability-fitch/articleshow/90667716.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-prices-up-by-only-5-as-against-50-in-developed-nations-petroleum-minister-puri-tells-lok-sabha/articleshow/90665515.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-dot-bats-for-affordable-annual-fee-for-street-infrastructure/articleshow/90672109.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bsnls-home-grown-4g-tech-will-be-economical-k-rajaraman-dot-secy/articleshow/90650381.cms
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Metals/Mining/Power 

Adani Power receives Rs 3,000 crore dues from Rajasthan discoms 

Fresh coal crisis looms in India as top miner adds new curbs 

Tata Steel reports its highest ever annual steel production 

Tata Steel output falls 3% to 7.57 MT in Q4; sales jump 4% to 7.82 MT 

Tata Steel uses inland waterways to ship heavy machinery for Kalinganar project 

FMCG/Retail/Textiles/Agri 

Blue Star expects Sri City manufacturing plant to go on stream in Q3 

Semiconductor policy attracting global companies: Ashwini Vaishnaw 

Marico expects low single-digit growth in India revenue in Q4 FY22 

Consumption trends remained subdued amidst weak rural sentiment and inflation, says Marico 

FMCG CEOs see inflation eating into volumes 

Milk prices to remain firm, says Amul MD RS Sodhi 

Amazon terms Reliance takeover of Future Retail stores as 'sham transaction' 

Pharma/Fertilizers/Healthcare/Chemicals 

Suven Pharma acquires Hyderabad-based formulation maker for Rs 155 crore 

Dawaa Dost raises debt fund from Grameen Impact for business expansion 

Bharat Serums and Vaccines acquires key women health brand Tidilan from Jagdale Industries 

Manipal HealthMap buys Medcis PathLabs for Rs 100 crore 

Dr Reddy's launches generic Methylprednisolone Sodium Succinate for injection in US 

Hospitality/Aviation 

Rakesh Gangwal ropes in 4 investment banks to manage his stake sale in IndiGo 

SpiceJet fleet expansion hit by Boeing's delivery issues 

Rs 2430 crore collected from air travellers for CISF security services 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/adani-power-receives-rs-3000-crore-dues-from-rajasthan-discoms/articleshow/90662968.cms
https://economictimes.indiatimes.com/industry/energy/power/fresh-coal-crisis-looms-in-india-as-top-miner-adds-new-curbs/articleshow/90661653.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-reports-its-highest-ever-annual-steel-production/articleshow/90670966.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-output-falls-3-to-7-57-mt-in-q4-sales-jump-4-to-7-82-mt/articleshow/90669356.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-uses-inland-waterways-to-ship-heavy-machinery-for-kalinganar-project/articleshow/90663773.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/blue-star-expects-sri-city-manufacturing-plant-to-go-on-stream-in-q3/articleshow/90667556.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/semiconductor-policy-attracting-global-companies-ashwini-vaishnaw/articleshow/90671702.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/marico-expects-low-single-digit-growth-in-india-revenue-in-q4-fy22/articleshow/90669459.cms
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https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dawaa-dost-raises-debt-fund-from-grameen-impact-for-business-expansion/articleshow/90665439.cms
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https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-launches-generic-methylprednisolone-sodium-succinate-for-injection-in-us/articleshow/90661596.cms
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https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-fleet-expansion-hit-by-boeings-delivery-issues/articleshow/90671645.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/rs-2430-crore-collected-from-air-travellers-for-cisf-security-services/articleshow/90664315.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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